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It  is  assumed  by  gold  advocates  that  the 
“silver  or  money  question"  is  too  complicated 
for  common  people  to  understand.  Arguments 
can ‘be  introduced  making  it  appear  so  to  a 
person  not  familiar  with  the  subject,  but  the 
contents  of  this  little  book  will  help  you  to  a 
clear  conception  of  the  issue. 

1 have  often  heard  the  remarks,  “I  am  dis- 
gusted with  politics,"  “I  have  no  time  to  read 
politics,"  etc.  To  such  remarks  I will  answer: 
You  have  time  to  work  for  75  cents  to  SI. 25 
per  day,  to  raise  wheat  for  55  cents,  corn  25 
cents,  oats  13  cents,  wool  18  cents,  potatoes 
25  cents.  You  know  these  prices  used  to  be 
double  what  they  are  today,  and  that  it  is 
almost  impossible  to  extricate  yourself  from 
debt  with  such  low  prices  existing.  You 
know  something  is  wrong  politically.  Do  you 
not  think  it  is  to  jmur  and  ygur  family’s  inter- 
est to  spend  a little  time  and  in'^estigate  this 
matter  so  j'ou  can  vote  intelligently  and 
influence  others  to  do  likewise? 

The  purpose  of  this  book  is  to  give  at  a 
small  cost  for  those  not  having  time  to  read 
voluminous  articles  or  books,  a condensed  and 
concise  history  of  our  money  laws  enacted 
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since  1861,  also  short  free  silver  arffuments. 

It  is  not  intended  as  a literary  gera,  bat  for 
the  tnith  or  correctness  of  any  statement 
herein  made  I challeng'e  criticism.  Following' 
is  a letter  ’written  to  a friend  in  Cleveland, 

Ohio,  by  the  author. 

Lansing,  Micu.,  Sept.  1.  1896. 

My  Dear  Sir  and  Friend:— I fully  appreciate 
your  sincerity  in  desiring  me  to  indorse  Mc- 
Kinley and  belief  that  the  free  coinage  of 
silver  will  bring  on  the  hardest  times  ever 
known.  But  my  opinion  does  not  coincide 
with  yours.  While  you  undoubtedly  form 
your  opinion  from  Republican  new’spapers,  I 
have  for  the  last  seven  years  made  this  finan- 
cial question  a study;  not  from  newspaper 
reports,  but  from  statistics,  statutes,  history,  ^ 
treasury  and  committee  reports,  which  I 
received  direct  from  Washington,  D.  C.,  and 
from  the  information  gathei'ed  1 know  that 
this  country  cannot  prosper  until  we  again 
have  free  coinage  of  silver.  By  country  I mean 
farmers,  laborers,  mechanics,  merchants  and 
manufacturers.  These  are  the  people  that 
cannot  prosper  vyider  a single  gold  stand- 
ard. The  bond  holders  and  money  lenders, 
whom  Grover  Cleveland,  John  Sherman,  V\m. 
McKinlev  and  the  Republican  press  term 
“The  People”  will  not  be  benefited  by  remone- 
tization of  silver,  and  it  is  they  whom  the 
Republican  party  have  been  in  league  with 
ever  since  the  civil  war. 
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I will  hastily  run  over  some  acts  of  that 
“Grand  Old  Part3'”  which  you  may  not  be 
aware  of,  a history  that  should  convince  any 
person  that  in  i*ecent  years  this  government 
has  not  been  run  in  the  interest  of  the  masses. 

When  I come  to  the  silver  question  and  re- 
establishment of  the  policy  as  it  existed  pi*ior 
to  1873,  which  is  now  the  issued  before  the 
American  people,  I will  give  you  a conclusive 
answer  to  every  gold-bug  saying  (not  argu- 
menl^,  they  have  none)  which  has  been 
brought  to  my  notice. 

I assert  a right  to  criticise  the  Republican 
partj’^  for  the  deception  used  that  caused  me 
to  vote  their  ticket  from  1872  until  six  years 
ago.  I shall  do  all  in  my  power  toward 
defeating  Mr.  McKinley  because  I know  his 
election  will  mean  a continuation  of  the  times 
we  have  experienced  the  past  four  years.  1 
will  also  show  you  the  fallacy’’  of  this  protec- 
tion cry  which  1 upheld  for  3^ears,  not  know- 
ing better. 

f will  commence  with  March  4.  1861,  when 
the  Republican  party  assumed  control  of  this 
government  under  the  leadership  of  a great, 
good,  big-hearted  man,  Abraham  Lincoln, 
with  a depleted  treasury  and  a war  coming 
that  necessarily  required  monc3'  to  carry  on. 
It  was  natural  for  him  to  apply  to  the  genei*- 
ous,  patriotic  capitalists  for  assistance  and 
they  offered  to  furnish  money  for  from  24  tn 
36  per  cent.  Mr.  Lincoln  resented  this  pieefe 
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of  robbery  and  by  the  enactments  of  July  17, 
1861,  and  February  12,  1862,  the  fii'st 
S60,000,000  OF  TREASURY  NOTES 
were  issued,  good  for  all  debts  public  and 
private;  they  were  at  par  with  gold  and  al- 
ways remained  so. 

Hut  these  patriotic  capitalists  saw  that  with 
a quantity  of  this  money  in  circulation  there 
would  be  no  need  of  their  hoarded  gold  or  of 
paying  them  interest.  They  must  invent 
some  other  means  of  robbery.  Therefoi’e, 
immediately  after  this  legal  tender  act  was 
passed,  a bankers'  convention  was  called  at 
Washington,  the  outcome  of  which  was  forc- 
ing Congress  to  pass,  February  25,  18(i2, 

THE  KXCKPTroN  CLAU.SE 
on  this  greenback,  stiiJulating  that  it  should 
be  legal  tender  for  all  debts,  public  and  priv- 
ate, except  duties  on  imports  and  interest  on 
the  public  debt,  which  should  fi7!)m  that  time 
forward  be  paid  in  coin.  This  gave  a market 
for  their  gold  at  a lai’ge*profit  and  caused  the 
depreciation  of  our  greenback. 

I would  like  to  properly  discuss  the  effects 
of  thi.s  and  other  atrocious  acts  but  must  con- 
fine ray  space  principally  to  the  silver  ques- 
tion. 1 do  not  blame  the  Republican  party 
for  this  law  that  robbed  the  people  of  millions 
of  dollars  as  they  were  then  in  the  power  of 
the  money  sharks,  but  it  could  have  been 
repealed  after  the  war. 
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PRESIDENT  LINCOLN’S  ATTITUDE 
in  the  interest  of  the  common  people  was  not 
satisfactory  to  this  money  power,  and  in  con^- 
sequence  he  was  opposed  for j renomination, 
and  at  Cleveland,  Ohio,  May  31,  1864,  John  C. 
Freemont  was  'nominated  for  the  presidency, 
but  at  Haltimore,  Md,,  June  17,  1864,  Abra- 
ham Lincoln  was  nominated  by* a convention 
of  Republicans  and  Democrats.  General 
Freemont  withdrew  and  Mr.  Lincoln  was 
elected.  Ten  da^'s  after  his  second  inaugura- 
tion he  was  shot  and  thus  ended  the  life  of  a 
man  than  whom  the  common  people  never 
had  a better  friend  in  the  presidential  chair, 
and  if  he  wei’e  alive  today  could  not,  unless 
very  much  changed,  be  in  the  Republican 
party  ranks. 

1 sincerily  believe  that  the  good,  big- 
hearted,  intelligent  man  William  Ib-yau — 

whom  you  hope  will  have  to  take  a “back 
seat” — would  make  equally  as  good  a>presi- 
dent. 

Mr.  Lincoln  was  elected  to  aright  a wrong 
long  existing, — the  enslavement  of  the  negro 
race,  Mr.  Bryan  is  nominated,  and  I hope 
will  be  elected,  to  right  a wrong  by  which 
whites  and  blacks  alike  are  being  enslaved  by 
the  selfish  greed  of  this  money  monopoly.  I 
hope  before  I get  through  to  show  you  how 
unreasonable  it  would  be  for  me  to  support 
McKinley  and  his  policy',  knowing  it  is 
entirely  in  opposition  _to  my  interest  and ^ that 
oLevery  working-man. 
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THE  JSfATIONAE  BANKING  LAW 

was  approved  July  3,  1864,  (being  a re-enact- 
ment of  the  February  19,  1863,  law)  whereby 
a banker  buys  with  greenbacks  S100,000  worth 
of  untaxed  bonds  and  receives  semi-annually 
in  advance  in  coin,  interest  on  these  bonds. 
Besides  his  advanced  interest  he  has  returned 
to  him  $90,000  in  national  bank  notes,  on 
which  he  is  taxed  one  per  cent.  Can  you  see 
anything  unjnst  in  this  law  or  are  you  too 
blinded  by  the  old  party  name? 

April  1?.  1866,  was  passed 

TUE  CONTRACTION  ACT, 

which  caused  to  be  destroyed  $1,131,  i?4, 000  of 
ciuTency  in  the  four  years  following  the  w'ar 
and  replaced  by  (i  per  cent  interest-bearing 
bonds.  February  4,  1868,  a bill  W'as  passed 
prohibiting  the  further  burning  of  green- 
backs, which  then  remained  at  $3.56,000,000  (it 
is  now  $346,681,016),  but  the  destruction  of 
othei’  currency  continued  until  about  $^,000,- 
000,000  was  destroyed,  to  be  replaced  by  bonds. 

THE  CREDIT  STRENGTHENING  ACT 

of  March  18,  1869,  made  the  bonds  purchased 
with  currency  payable  in  coin.  Not  yet  satis- 
fied an  act  was  passed  and  approved  .July  14, 

1870, 

KKFUNDIXG  THK  XATiONAL  DEBT. 

Id  conscqviGiicc  of  this  act  ^1^400,000.000  of 
bonds  were  issued,  of  which  $500,000,000  were 
5 per  cent  10-year  bonds  redeemable  after 
May  1 1881;  $18.5,000,000  were  4.5  per  cent 


1.5-year  bonds  redeemable  after  September  1, 
1891,  and  $715,000,000  were  30-year  4 per  cent 
bonds  redeemable  after  .July  1,  1907.  These 
bond-holders  wished  to  establish  a certainty 
of  a continual  bleeding  of  the  body  politic. 

It  w'ould  seem  now  as  if  their  avaricious 
desires  might  be  satisfied  and  that  the  com- 
mon people  would  get  their  eyes  open,  but 
.such  does  not  seem  to  be  the  case.  Then 
comes  another  act  w'hich  has  been  justly 
termed 

THE  CRIME  OF  ’73. 

that  was  passed  February  12,  1873,  whereby 

the  standard  silver  dollar  was  secretly  and 

%/ 

surreptitiously  demonetized,  taking  away 
one-half  our  primary  or  redemption  money, 
thereby  doubling  the  value  of  gold,  bonds, 
mortgages  and  all  debts,  or  if  you  wish  to 
state  it  differently,  depreciated  the  price  of 
all  products  of  labor  one-half  as  compared 
with  gold.  There  was  a gradual  decline  in 
prices  from  that  time.  Why  it  did  not  im- 
mediately drop  one-half  was  from  different 
causes.  First, 

THE  RESUMPTION  OF  SPECIE  PAYMENTS 


by  the  act  of  January  14,  1875,  by  which  sil- 
ver half-dollars,  quarter-dollars  and  dimes 
were  to  be  coined  in  redemption  of  fractional 
currency,  and  on  and  after  January  1,  1879, 
the  secretary  of  the  treasury  was  directed  to 
redeem  in  coin  the  United  States  notes  then 
outstanding  on  their  presentation  for  re- 
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demption  at  the  office  of  Assistant  Treasure!' 
of  the  United  States  in  the  city  of  New  York 
in  sums  of  not  less  than  $50.00.  Bear  in 
mind  that  the  United  States  notes  (commonly 
called  greenbacks)  are  redeemable  in  coin, 
not  gold,  also  that  United  States  bonds  are 
payable  in  coin.  Second  cause, 

the"  SILVER  ACT  OF  FEB.  28,  1878, 
which  authorized  the  secretary  of  the'treas- 
ury  to  purchase  at  the  market  price  not  less 
than  $2,000,000  or  more  than  $4,000,000  worth 
of  silver  bullion  to  be  coined  monthly  as  fasf' 
as  so  purchased.  And  that  any  holder  of  coin 
might  deposit  with  the  treasurer  of  the  United 
States  in  sums  of  not  less  than  $10.00  and 
receive  therefore  certificates  of  not  less  than 
$10.00  each,  corresponding  with  Hhe  denomi- 
nations of  the  United  States  notes.  The  coin 
deposited  for  or  representing  the  certificates 
shall  be  retained  in  the  treasury  for  the  pay- 
ment of  the  same  on  demand.  These  certifi- 
cates are  receivable  for  c-ustoms,  taxes,  and 
all  public  dues,  and  when  so  received  may  be 
issued.  So  much  of  this  act  as  referred  to  the 
coinage  of  the  standard  silver  dollar  and 
restored  its  legal  tender  character  and  the 
monthly  purchases  of  $2,000,000  to  $4,000,000 
worth  of  silver  bullion  was  repealed  by 
THE  act" OF  JUI.Y  14,  1890, 
authorizing  the  purchase  of  4,500,000  ounces 
of  silver  bullion  or  so  much  as  was  offered 
each  month,  at  the  market  price  not  exceed- 
ing $1.00- for  371.25  grains  of  pure  silver,  in 
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payment  of  which  treasury  notes  were  issued, 
redeemable  on  demand  in  gold  or  silver  at 

the  discretion  of  the  secretarv’'  of  the  treas- 

«/ 

ury.  wSo  much  of  this  law  as  directed  the  pur- 
chase of  silver  bullion  and  issue  of  treasury 
notes  thereon  was  repealed  by  a special  ses- 
sion of  the  53rd  Congress.  The  prosperity  did 
not  come  as  was  promised  by  the  gold  stand- 
ard advocates,  but  instead  prices  dropped  at 
once  and  $262,315,400  worth  of  bonds  were 
issued — which  the  debt-burdened  and  pro- 
ducing people  must  pay  interest  on  as  the 
result  of  this  legislation. 

Following  is  the  vote  of  the  two  houses  on 
this  repeal  bill: 


HOUSE 

AYES 

NOES 

Republicans 

102 

23 

Democrats 

138 

77 

Populist 

10 

SENATE 

Republicans 

24 

9 

Democrats 

19 

19 

Populist 

4 

The  previous  campaign  was  run  by  the 
Republicans  and  Democrats  alike  and  Mr. 
Cleveland  elected  on  a tariff  issue,  but  his 
first  act  was  the  repeal  of  the  only  remaining 
financial  law  in  the  common  people's  interest, 
which  repeal  could  not  have  been  accom- 
plished without  the  aid  of  Republicans.  The 
men  that  voted  for  this  measure  are  not  with 
the  new  democracy. 
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Now,  my  dear  sir,  I would  like  to  submit 
to  your  good  common  sense  the  question,  is  it 
reasonable  to  suppose  that  the  common  peo- 
ple can  get  relief  from  a party  who  under 
their  administrative  power  have  passed  such 
atrocious  laws,  who  have  been  deceiving  the 
people  for  the  last  thirty  years  and  working 
for  and  in  the  interest  of  the  money  monopoly, 
who  have  had  in  their  platforms  a deceptive 
plank  to  make  it  appear  that  they  were  in 
favor  of  bimetalism,  when  by  the  laws 
passed  and  their  every  act  are  now  and  al- 
ways have  been  in  direct  opposition  to  free 
coinage  of  silver  or  a bimatalic  standard? 
Can  a person  filled  with  a Christian  spirit  and 
believing  in  the  teachings  of  Christ,  knowing 
such  a history  of  the  Republican  party,  con-  _ 
sistently  uphold  and  vote  for  a policy  that  is 
degrading  and  impoverishing  humanity? 

1 leave  the  subject  now  for  your  just  con- 
sideration and  hope  that  this  may  modify 
your  views  on  the  silver  (iuestion  and  that  you 
will  deem  it  in  your  best  interest  to  vote 
Nov.  3 for  William  J.  Bryan,  free  coinage  of 
silver  as  well  as  gold,  and  the  uplifting  of 
humanity. 

I expect  to  reproduce  this  letter  with  argu- 
ments spoken  of  in  book  form  and  will  send 
you,  as  the  remainder  of  my  letter,  a copy  of 

the  book. 

Very  respectfully  yours, 

' ’ J.  W.  Mkrwin. 
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KXPLA  NATION. 

Before,  continuing!  desire  to  state  that  any 
law  or  parts  of  law  herein  quoted  can  be  relied 
upon,  as  they  w'ere  taken  direct  from  statutes. 
Nothing  is  copied  from  other  than  official 
^ sources  without  credit  being  given.  I shall 
use  nothing  deceptive  to  carry  my  point.  (I  am 
not  obliged  to;  it  is  the  other  people  that  are 
doing  that.)  1 am  a mechanic,  a workingman, 
and  being  out  of  employment  conceived  the 
idea  of  placing  before  the  people  of  my  class 
my  knowledge  of  the  money  question,  believ- 
ing that  if  they  understood  it  thoroughly  they 
could  not  and  would  not  vote  against  their 
own  interest  and  for  a party  who,  to  keep 
this  money  question  from  the  eyes  of  the  peo- 
• pie.  blinded  them  first  w’ith  the  bloody  shirt 
of  the  war  and  since  1880  with  the  hoodwink 
of  protection.  Yes.  I had  that  over  my  eyes 
until  six  years  ago.  There  is  nothing  herein 
sai!  and  no  law  advocated  that  is  not  in  the 
interest  of  every  productive  industry — mer- 
cantile, manufacturing  or  farming— but  the 
men  who  hold  the  mortgages  on  your  farms, 
your  homes,  manufacturing  plants,  stocks  or 
stores,  government,  railroad  or  municipal 
bonds,  will  have  to  lose  by  the  depreciation  of 
the  dollar,  what  they  gained  by  its  apprecia- 
tion when  silver  was  demonetized. 

My  assertion  that  the  Republican  party  has 
been  in  opposition  to  bimetalism  is  not  in- 
tended to  convey  the  idea  that  a majority  of 
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the  Republican  party  voters  have  not  been  in 
favor  of,  or  that  a plank  has  not  been  inserted 
in  their  state  platforms  favoring  free  and  un- 
limited coinage  of  silver;  or  that  they  have 
not  had  a plauk  in  their  national  platfonns 
pretending  to  favor  bimetalism.  But  I defy 
anyone  to  produce  a national  Republican 
platform  containing  a pure  free  coinage  de- 
claration. 

A BRIEF  SILVER  HISTORY  FROM  1792. 

By  the  act  of  April  2,  1792,  371.25  grains  of 
pure  or  416  grains  of  standard  silver-  coined 
into  American  dollars  was  made  the  unit  of 
value,  247.5  of  pure  or  270  grains  standard 
gold  was  made  the  value  of  ten  dollars  or  ten 
units.  The  ratio  was  then  15  to  1,  but  by  an 
act  passed  June  28, 1834,  the  ratio  Avas  changed 
to  16  to  1 — or  more  correctly  15.988  to  1 — by 
reducing  the  gold  dollar  from  24.75  grains  to 
23.2  grains.  The  amount  of  pure  silver  in 
the  standard  dollar  was  never  changed.  The 
1792  law  made  gold  eleven  parts  fine  and 
one  alloy.  In  silver  coins  1,485  fine  to  179 
alloy.  Both  gold  and  silver  were  coined  free 
of  charge. 

On  June  25, 1834,  the  coins  of  Mexico,  Peru, 
Chile,  Central  America,  Brazil  and  France 
were  made  the  legal  value  and  to  pass  cur- 
rent as  money  within  the  United  States. 

By  tha  law  of  Jan.  IS,  1837,  the 
of  alloy  was  placed  in  gold  and  silver 
coins  atl.OOO  parts  pure  met^,  100  parts  alloy; 
alloy  in  silver,  copper;  in  gold,  copper  or 
copper  and  silver. 

The  law  of  1873  made  all  silver  coin,  the 
trade  dollars  of  420  grains  (authorized  by  that 
act,  the  half-dollars,  quarter-dollars  and 
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dimes,  legal  tender  to  the  amount  of  five  dol- 
lars only.  The  standard  silver  dollar  was 
secretly  dropped  and  23.2  grains  of  coined 
gold  made  the  unit  of  value. 

By  the  July  22,  1870,  law  the  legal  tender 
quality  of  the  trade  dollar  Avas  discontinued 
and  coinage  limited  to  export  demands,  and 
March  3,  1887,  coinage  discontinued. 

The  act  passed  Feb.  28,  1878.  made  the 
standard  silA’^er  dollar  full  legal  tender  to  any 
amount  unless  otherwise  specified  in  the  con- 
tract. By  the  June  9,  1879,  law  subsidiary 
silver,  half-dollars,  quarter-dollars  and  dimes, 
Avere  made  legal  tender  to  tlie  amount  of  ten 
dollars. 

We  had  July  1,  1896,  in  circulation: 


Silver  certificates...  $331,229,509 

Silver  dollars 52,175.998 

Treasury  notes  of  1890  129,683,280 

United  States  notes 346,681,016 

Gold  certificates 42,320,759 

Gold  coin  estimated  at 567,931,823 


16  TO  1. 

I learn  there  are  many  people  aa’Iio  do  not 
understand  the  term  16  to  1.  For  their  bene- 
fit I Avill  explain  that  from  experience  it  Avas 
learned  that  there  is  in  existence  in  quantity 
from  15  to  16  times  as  much  silv”er  as  gold. 
For  that  reason  23.2  grains  Avere  put  in  the 
gold  dollar  and  in  the  sih^er  dollar,  371.25 
grains,  or  16  times  as  many  grains  in  the  sil- 
ver dollar  as  in  the  gold  dollar.  Therefore, 
16  to  1. 

UNLIAIITEI)  FREE  COINAGE 

means  that  the  OAvner  of  silA^er  bullion  can 
take  same  to  the  mint  and  have  it  coined  with 
alloy  added  free  of  charge.  Gold  enjoys  that 
privilege  noAv,  Avhy  should  not  silver?  That 
the  amount  shall  be  unlimited,  all  presented 
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must  be  coiuetl  or  certificates  of  deposit  issued 
There  is  not  now  nor  ever  has  been  enough 
gold  and  silver  combined  with  which  to  do 
business.  Paper  has  always  been  used  in 
connection  with  gold  and  silver  as  money. 
You  can  readily  see  that  it  would  be  impossi- 
ble with  the  amount  of  gold  and  silver  pro- 
duced to  have  an  over-supply  under  unlimited 
coinage  or  rather  limited  to  the  amount  of 
prcKluction. 

The  approximate  stocks  of  gold  and  silver 
in  32  different  countries  having  a ratio  of 
from  15  to  1 to  10  to  1 is: 


$4,068,800,000 

4,070,500,000 


This  should  prove  that  the  ratio  of  16  to  I is 
about  correct. 


SIl-VEK  t'OlXKl). 

There  is  much  stress  laid  by  the  gold  ad- 
vocates on  the  amount  of  silver  coined  prior 
to  and  after  1873.  It  must  be  remembered 
that  previous  to  1873  foreign  silver  coins 
passed  current  as  money  within  the  United 
States  and  were  part  of  our  silver  money; 
also  that  the  silver  coined  prior  to  1873  was 
redemption  money  and  since  that  time  has 
been  credit  money  no  better  than  pai>er. 
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Commercial  ratio  of  silver  to  gold  from 
1792  to  1896. 


Year. 


Ratio. 


1792.. .  I 

1793.. . 

1794.. . 1 

1796.. .; 

1796.. . 

1787.. . 

1798.. . 

1799.. . 
18D0... 
181'1... 

1802.. . 

1803.. . 

1804.. . 

1805.. . 

1806.. . 

1807.. , 

1808.. . 

1809.. . 

1810.. . 
1811... 
1812... 

1813.. . 

1814.. . 

1815.. . 

1816.. . 
1^... 
1818... 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. .' 

1824.. . 

1826.. . 

1826... 

1827.. . 

1828.. . 
1829... 


15.  17 

16.  00 
15.  37 
13.  66 
15.  65 
15.  41 
15.  59 
15.  74 
16.68 
15.  46 
15.  26 
15.  41 
15.  41 
15.  79 
15.  .52 

15.  4.3 

16,  08 
13.96 
16.  77 

15.  53 

16.  11 
16.  25 

15.  04 

16.  26 
15.  28 
■16.  11 
13.  35 
15.  83  |i 
15.62  I 

15.  95 

16.  80 
15.  84 
15.  82 
13.  70 
15.  76 
15.  74 

15.  78 

16.  78 


Year. 


1830.  . 

1831.. . 

1832.. . 

1888.. . 

1834.. . 

1833.. . 

1836.. . 

1837.. . 

1838.. . 

1839.. . 

1840.. . 

1841.. . 

1842.. . 

1843.. . 

1844. . . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. .. 

1850.. . 

1851.. . 

18.52.. . 

1863.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1868.. . 

1859.. . 

1860.. . 
1861... 
1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 
1867... 


Ratio. 


15.  82 
15.  72 
15.  73 
15.  93 
15.  73 

15.  80 

16,  72 
15.  83 

16.85 

15.  62 

16.  62 
16.  70 
1.5,87 
15.  93 

15.85 
13.  92 
15.90 
15.  80 
15.85 
15.  78 
15 . 70 
15.46 
13.  .59 
15  33 
15.  33 
15.  88 

15.  38 

16.  27 
15.  38 
13.  19 
13.  29 
15.  50 
13.  35 
15.  37 
15.  37 
15.  44 
15.  43 
15.  57 


Year. 


1868... 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873 

1874 

1875 
1870 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 


Ratio. 


15.  59 
15.60 
15.  57 
15.67 
15.  63 

15.  92 
10.  17 

16.  .59 

17.  Si 
17.  23 

17.  94 

18.  40 
18.  05 
18.  16 
18.  19 
18.  64 

18.  57 

19.  41 

20.  78 

21.  1.3 

21.  99 

22.  10 

19.  76 

20.  92 
23.  72 
26.  49 
32.  56 
31.  00 


The  following  figures  are  taken  from  the 
(New  York)  World  Almanac,  compiled  from 
official  reports.  Approximate  amount  in  the 
world,  1894,  was  of 


Gold $3,901,900,000 

Silver 


hiLiioHi) 

BONOS. 
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GOLD  Standard. 


Jut  with  Ri  sinpfle  s^old.  standard  the  load  is  increased  hy  additional  debt, 
including  the  47-per-cent  credit  silver,  and  drawn  by  only  one-half  the 
power, — redemption  money.  i 


Bi  Metali$m, 


With  gold  and  silver  combined  the  load  of  the  people's  indebtedness  is  easily 
drawn. 
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Jau  leal  estate  mortgages  m force 

Jau.  1,  1890  within  the  United  States  (and 
the  amount  must  be  lara-er  ^ 

now)  was 4 777  fiog 

veTt  Z Vhe-g^Sf  S’  n- 

vei  in  the  world. 

The  total  amount  of  money  in  the  United 
States,  as  taken  from  the  treasury  repoi-t  of 
1896,  was  SJ},34->,631,328.  ^ 

Add  to  the  amount  of  mort- 

FaSai  'bonas: : 

States  and  municipal  bonds ” ’ ^ 

(from  “Coin’s  Financial  School 
Cp  to  Date,”)  from  United 

States  census  1890 1 13%  o, a 4^^ 

.^ndway  bonds  (Poor’s  Manual  * ’ ’ 

Mortgage  indebtedness  of  busi-  * ’ lU-fW 

ness  realty,  street  rail  ways  and 
manufactories,  estimated  from 
partml  reports  of  11th  census. . 5,000,000,000 

»18,465,818,38J 

1 his  IS  only  about  one-half  the  people’s  in- 
debtedness of  the  United  States,  but  is  suffie- 
lent  to  prove  that  there  is  not  money  enough 
if  It  was  all  in  circulation,  and  to  warrant 
he  question,  where  is  the  money  coming 

from  and  with  what  is  this  vast  indebtedne^ 
to  be  paid. 

SILVEK  MINK  OWNERS 

Uill  not  be  benefited  by  free  coinage  of  silver 
only  in  common  with  others.  The  exchange 
f substantially  the  same  as  in 
I87w,  that  IS  to  say  an  ounce  of  silver  will  buy 

products  of  labor  as  then.  ^ 
10  Illustrate:  an  ounce  of  silver  would,  in 


1872,  buy  a bushel  of  wheat;  it  will  buy  the 
same  quantity  now\  but  it  will  take  double 
the  quantity  of  silver,  wheat  or  any  product  of 
labor  to  pay  the  president's  and  other  official 
salaries,  to  pay  your  mortgage,  interest,  taxes 
and  all  debts.  The  same  law  that  will  make 
a market  and  double  the  price  of  the  miner's 
silver  will,  by  doubling  the  redemption  or 
primary  money  of  the  United  .States,  make  a 
market  and  double  the  price  of  vour  wheat. 

It  is  reasonable  to  suppose  that  what  has 
been  can  again  be  under  the  same  conditions. 
Therefore,  I give  the  following  table,  the 
prices  of  which  were  taken  from  files  of  the 
Detroit  Tribune,  showing  the  relative  value 
of  silver  as  compared  with  staple  products 
from  1873  to  1895,  inclusive. 

The  prices  quoted  are  the  highest  paid: 

July  l.iSllver.;  Wheat 


Wool.iCorn. ! Oats.l  Rye.  ] Cotton 


I 
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_ ^ ou  may  say  that  otlier  countries  were  us- 
ing silver  as  primary  money  in  1872,  that  are 
not  novy.  England  demonetized  silver  in  1816. 
Th^  did  not,aft'ect  our  prices,  as  a reference 
to  the  table  of  commercial  ratios  of  gold  to 
silver  will  prove.  Why  would  it  now? 

In  considering  this  question  it  is  well  to 
■understand  that  the  silver  mine  and  bullion  " 
owners  or  a majority  of  them  are  also  owners ' 
of  gold  mines  and  bullion,  and  are  money 
lenders  as  well.  They  are  satisfied  with  the 
single  gold  standard  and  are  not  contributing 
towards  -this  campaign,  the  slanderous' 
articles  by  the  Republican  press  to  the  effect’ 
that  Mr.  Bryan  is  receiving  pay  from  these 
mine  owners  notwithstanding.  The  poorer  or 
exclusive  silver  mine  owners  and  the  men 
employed  in  these  mines  will  recei'v'e  the 
same  benefit  as  the  producers  of  wdieat. 

Now  suppose  that  bj^  voting  for  free  coin- 
age of  silver  you  were  going  to  help  these 
miners  more  than  yourself  (which  you  would 
not),  w’ould  it  be  worse  to  assist  an  industry 
of  this  country  than  the  Rothschilds  and 
English  syndicates,  who  under  the  continu- 
ance of  this  gold  standard  will  soon  own  this 
United  States? 


BONDS  .MCST  BE  ISSUED 

under  a single  gold  standard.  There  are  in 
circulation 

United  States  notes ^236,681,016 

Treasury  notes  of  1800  129,683,280 

Under  the  present  siy-stem  this  money  is 
redeemable  in.  and  when  presented  must  be 
paid  in  gold  if  deuiaiided,  and  it  is  certain  to 
be  demanded,  as  ihcy  are  not  cancelled  when 
redeemed  but  must  continue  to  circulate. 
Therefore  by  being  presented  again  and  again 
at  the  treasury  f<)v  redemption  there  is  not 
prough  gold  to  sustain  a gold  reserve  under 
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such  a system  without  issuing  bonds  on  which 
the  producers  must  pay  the  interest. 

HOW  AKE  PEOPLE  TO  COME  IN  POSSESSION  OF 

SII.VER 

under  free  coinage?  How  do  they  come  in 
possession  of  what  little  they  now  get  or  how 
did  they  get  the  $430,790,041  coined  under  the 
acts  of  1878  and  1890?  The  government  did 
not  gratuitously  distribute  this  money.  No, 
but  it  came  through  the  different  channels  of 
trade.  By  raising  the  prices  of  products  it 
will  give  the  farmer  more  money  to  invest  in 
mercantile  and  manufactured  articles.  The 
factories  will  start,  as  there  will  be  g-reater 
sale  for  their  goods.  This  will  set  the  now 
unemployed  mechanics  and  laborers  at  work 
at  advanced  wages.  It  is  unnecessary  to  add 
that  the  merchant  will  be  benefited  by  this 
change  in  conditions  or  that  there  will  be  any 
difficulty  in  distributing  among  all  the  people 
the  extra  amount  of  silver  caused  by  free 
coinage. 

Fearing  this  may  not  be  plain  enough  for 
some  I will  put  it  in  another  way.  Under 
free  coinage  a person  having  bullion  would 
take  it  to  the  mint  and  have  it  coined.  And 
to  receive  any  benefit  from  his  silver  he  must 
dispose  of  it.  Do  you  not  suppose  there  are 
manufacturers  in  your  town  who  could  use 
some  of  this  silver  at  a low’er  rate  of  interest 
than  they  are  now  paying—to  good  advau-* 
tage  and  thereby  set  the  unemployed 
mechanics  at  work  to  earn  money  to  buy  of 
the  farmei's  and  merchants?  Do  you  suppose 
there  are  no  farmers  in  your  community  who 
could  use  some  of  this  legal  tender  silver  at  a 
lower  rate  of  interest  to  pay  off  the  mortgage 
that  the  gold-bugs  are  goingto  foreclose  on  if 
wc  get  free  coinage,  because  they  know  the 
fanner  will  then  work  the  farm  for  himself 
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and  not  for  the  benefit  of  the  mortg'ag’e- 
holder?  But  if  a gold  standard  is  sustained 
the  mortgage-holder  will  let  him  work  the 
farm  another  four  years  for  nothing  and  then 
take  it  as  the  people  will  not  submit  to  such 
damnable  legislation  longer.  Do  you  think 
there  is  no  one  that  would  like  to  earn  some 
of  those  silver  dollars  to  buy  the  necessaries 
of  life  with?  1 have  not  earned  a dollar  in 
over  three  months.  1 am  a sober  and  indus- 
trious man  and  a good  mechanic.  Do  you 
not  suppose  1 would  be  glad  to  earn  some  of 
those  despised  silver  dollars  and  that  there 
are  thousands  of  others  in  a similar  position, 
and  can  you  not  see  that  this  condition  has 
been  growing  and  will  continue  to  grow  until 
we  have  a change  in  our  monetarj^  laws?  I 
have  tried  to  make  this  plain  to  those  that 
will  see  biit  those  who  are  so  bound  up  in 
party  name  that  they  care  not  for  principle 
and  cannot  look  to  their  own  interest  and 
that  of  their  fellow  workmen  may  and  un- 
doubtedly will  continue  to  curry  favor  and 
fawn  upon  domineering  capitalists  and  blat- 
ant demagogues. 

SIT.VEU  :kIO>'OMETAI,ISM. 

The  assertions  made  T)y  the  gold  standard 
advocates  are  both  amusing  and  I'idiculous. 
They  dfscredit  the  intelligence  of  the  Ameri- 
can people  by  the  trash  they  are  publishing 
• and  cii-culating  in  the  vain  hope  that  they 
may  deceive  them.  How  could  there  be  sil- 
ver monometalisrn  with  both  gold  and  silver 
as  primary  money?  But  suppose  unlimited 
free  coinage  of  silver  did  cause  silver  mono- 
metalisra;  w'ould  it  be  worse  to  have  silver 
than  gold  monometalisin  which  we  have 
now? 
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KEPUBLICAN  PAKTY  BIMETALISM.  M 

I 

The  Republican  party  is  not  and  never  has  ' 

been  in  favor  of  bimetalism  or  a bimetalic 
standard.  A close  perusal  of  the  deceptive  . 

planks  in  their  platforms  and  their  past  rec-  ] 

ord  should  satisfy  anyone  of  that.  They  ad- 
mit that  it  is  the  correct  policy  when  we  can  J 

have  it  hy  international  agreement,  or  rather 
when  the  Rothschilds  will  consent  to  let  the 
United  States  do  .so.  They,  the  Roth.schilds, 
have  not  proven  themselves  so  philanthropic  ^ 

as  to  allow  such  a thing  to  occur.  As  so  many 
people  have  seen  the  absurdity  of  this  inter- 
national agreement  plan  the  Republicans 
have  changed  their  tactics  and  claim  we  now  ' 

have  true  bimetalism.  They  say  that  the  ^ 

parity  between  gold  and  silver  must  be  real,  -J 

not  artificial.  True,  but  is  it  .so  now?  There  is 
100  cents’  worth  of  gold  in  a gold  dollar,  53  '' 

cents’  worth  of  silver  and  47  per  cent  credit 
or  artificial  money  in  the  now  silver  dollar.  ; 

To  have  a bimetalic  standard  gold  and  silver  ; 

must  have  the  same  legal  tender  advantages  J 

without  any  special  stipulations  allowed  in  A 
contracts  and  enjo.v  the  same  privileges  at  the  J 

mint,  which  will  make  them  of  equal  value  at  ' 

the  specified  ratio.  j 

THE  I.ABOKEU's  53- CENT  DOLLAR.  , 1 

The  gold  advocates  are  very  much  alarmed  * 

at  the  prospects  of  the  depreciation  of  the 
laboring  man’s  dollar  by  free  coinage  of  silver.  ' 

Do  you  think  they  have  in  the  past  proven  : 

themselves  so  true  a guardian  angel  of  the 
workingman  as  to  be  very  much  worried  [ 

about  his  future  success?  Nol  What  the 
money  power  is  afraid  of  is  the  depreciation  - 
of  their  dollars  held  for  the  imrpose  of  invest- 
ment or  already  invested  in  bonds  and  mort- 
gages.  Anyone  who  is  paid  in  silver  or  silver  J 


24 


certificates  virtually  receives  53  per  cent  dol- 
lars. If  by  misfortune  you  should  have  some 
of  youi’  hard-earned  silver  dollars  burned  or 
melted  you  could  not  return  this  silver  to  the 
government  as  they  do  not  now  buy  it  and 
would  not  recoin  it  for  you.  You  would  be 
obliged  to  sell  it  at  the  maz'ket  price,  which 
at  this  writing  is  ,53  cents  per  dollar  or  (58 
cents  per  ounce.  Not  so  with  gold,  United 
States  or  treasury  notes.  The  gold  would  be 
sent  to  the  mint  and  recoined  free  and  the 
burnt  fragments  of  the  United  States  or  treas- 
ury notes  sent  to  VVashingtor,  and  new  bills 
returned.  Under  unlimited  free  coinage, 
your  silver  coin  would  enjoy  the  same  privi- 
lege as  gold  coin  and  would  be  of  the  same 
value.  What  the  gold  advocates  mean,  and 
they  admit  it  by  their  assertion  that  the 
laborers  will  be,  and  if  they  are  every  other 
person  must  be,  paid  in  53-cent  dollars  and 
thereby  lose  47  per  cent,  is  this:  that  under 
free  coinage  the  present  53-cent  dollar  will  be 
worth  100  cents  or  products  of  labor  will  be 
47  per  cent  higher  and  cause  a 47  per  cent  de- 
preciation of  the  dollar.  But  you  say  if  I have  * 
my  average  yearly  income  doubled  and  all 
farm  products  and  nearly  all  manufacturing 
products  doubled  also,  what  advantage  have  I 
. gained?  Certain  articles  of  manufacture  and 
production  controlled  by  trusts  and  their 
prices  kept  up  will  be  affected  differently 
by  free  coinage  of  silver.  Such  products 
will  not  rise.  Passenger  and  transporta- 
tion rates  are  as  high  or  nearly  so  as  ever 
and  will  not  change  unless  it  is  to  come 
down.  Your  mortgage,  interest  and  insur- 
ance will  remain  the  same  on  account  of  there 
being  more  and  cheaper  money  to  pay  off 
national,  state,  municipal  and  school  bonds 
and  interest  thereon,  and  high,  fixed  official 
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salaries.  Your  taxes  must  decrease.  If  you 
are  renting  a farm,  home  or  business  place 
you  must  pay  indirectly  the  interest  on  the 
present  value  of  the  property — which  is  only 
one-half  what  it  would  be  under  free  coinage 
— also  the  taxes,  insurance  and  necessary  re- 
pairs, and  as  the  taxes  and  insurance  would 
not  increase,  your  rent  would  not  in  propor- 
tion to  the  price  of  labor.  Therefore  you  can 
see  that  while  most  articles  of  production  will 
rise  in  proportion  to  your  income  there  are 
other  things  out  of  proportion  that  are  mak- 
ing millionaires  of  one  class  and  paupers  of 
another  that  will  not  rise,  as  they  are  already 
too  high.  This  theory  that  the  laboring  man 
will  receive  53-cent  dollars  is  another  of  the 
deceptive  sayings  to  blind  him  into  voting 
against  his  own  intei*est  and  to  secure  his  vote 
for  the  perpetuation  of  a system  that  is  bind- 
ing on  the  people  more  tightly  every  year  the 
shackles  of  slavery  and  misery. 

GOLD  WOULD  ID;  AT  A PKE.MIUM 
under  free  coinage  of  .silver,  is  claimed  by  the 
gold  advocates. 

Under  our  present  laws,  and  as  they  were 
enacted  under  Republican  party  rule,  and 
will  remain  the  same  if  McKinley  is  elected, 
silver,  silver  certificates  and  treasury  notes 
are  not  legal  tender  if  a contract  stipulates 
the  payment  of  gold.  Many  contracts,  mort- 
gages and  bonds  are  now  drawn  up  with  the 
gold  payment  clause  inserted.  If  continued, 
in  order  to  pay  these  contracts  it  will  increase 
the  demand  for  gold  to  such  an  extent  that  it 
of  necessity  must  go  to  a premium.  ^ Under 
free  coinage  of  both  gold  and  silver  this  stipu- 
lation clause  %vill  be  omitted.  Therefore  with 
all  money  a full  legal  tender  and  without  any 
stipulation  in  contracts  it  is  not  possible  for 
gold  to  be  at  a premium. 
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TFIK  SILVER  DOLLAR  WILL  XOT  DEPRECIATE 

IX  VAH’E 

Tinder  free  coinage  but  will  rise  in  value  as 
will  all  products.  The  gold  dollar  will  fall 
to  a level  with  silver.  The  47  per  cent  credit 
money  now  in  the  silver  dollar  will  then,  with 
the  other  53  per  cent  commodity  silver  be 
redemption  money  to  help  redeem  our  United 
States  and  treasury  notes  and  pay  bonds. 

CAUSE  OF  THE  HARD  TIMES. 

We  hear  now  that  the  hard  times  was 
brought  on  by  silver  agitation.  In  1893  it  w’as 
the  Worlds  fair.  In  1895  it  w’as  too  many 
bicycles,  and  now  it  is  at  the  prospect  of  hav- 
ing too  many  dollars. 

If  it  is  the  agitation  of  the  silver  question 
that  causes  the  present  depression  it  must  be 
done  at  the  instigation  of  the  capitalists' 
and  bankers  by  withdrawing  their  loans.  If 
such  is  the  case,  do  you  not  think  it  is  time  to 
take  the  reins  of  government  out  of  the  hands 
of  this  power  that  any  time  it  suits  their  pur- 
pose can  bring  on  a panic,  and  place  these 
reins  in  the  hands  of,  or  representatives  of 
the  common  people? 

FALLACV  OF  THE  PROTECTIOX  THEORY.  ' 

Republican  party  literatui'e,  and  Mr . Mc- 
Kinley also  in  a speech  at  Canton,  O.,  (mis)- 
states  that  the  hard  times  are  caused  by  the 
late  change  from  the  policy  of  protection  to 
that  of  free  trade.  Ilelovv  is  a table  com- 
piled from  the  tariff  or  custom  laws  of  1861, 
1883,  1890  and  1894  of  20  different  farm  pro- 
ducts. 
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1861. 


1883. 


1890 


1894. 
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Wheat  per  bu.  I20cents 

9m  and  Oats  “ 1 10  “ 

Barley  “ 16  " 

Apples  “ 10  per  ct 

Beans  “ 10  " 

Wheat  flour  per  Ibi 
Apples  dried  *•  ilO  *“ 

Butter  & cheese“  |4  cents 

Hay  per  ton 

Strttw  * * ' 

Uouey  per  gal  j 10  cents 

Vegetables  ilOperct 

Eggs  per  dozi 

Animals  alive  | 

Beef,  pork  and  I cent 
mutton  per  lb 
R.ve  flour  “ IlOperct 

Lard  “ |2  cents 

Vinegar  per  gal  6 “ 

Fruits  • IlOperct 

Potatoes  per  bu.  !l0  cents 


20  cents 
10  •• 

10  “ 
free 

10  per  ct 
20  " 
free 
4 cents 
|2.00 
free 

10  per  ct 
free 

20  per  ct 
let  or  10 
per  ct 
20  “ 

20  “ 

20  “ 

20  “ 

15  cent.s 


25  cents  120  per  ct 
15  “ |20 

30  “ !30 

•*  20 
40  20 

2.1  per  ct,20 
2 cents  20 
6 cents  i4  cents 


$1.00 
30  per  ct 
20  cents 


$2.00 
15  per  ct 
10  cents 


35  per  ct  1<*  per  ct 
30  •• 

20  per  ct  20 
'2  cents  20 


25  per  ct;20 
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2 cents 
VA 


4» 


1 cent 


35  per  ct,^  per  ct 
25  cents  15  cents 


This  table  should  prove  that  the  Wilson  law 
of  1894  was  not  a free  trade  measure  but  was 
as  high  as  when  prices  were  the  be,st.  By  re- 
fering  to  the  table  of  the  relative  price  of  sil- 
ver and  products  you  will  see  that  prices  were 
higher  under  the  1861  and  1883  than  under  the 
.McKinley  law  of  18‘)0,  that  a high  tariff  has 
not  and  will  not  increase  the  price  of  your 
products,  and  that  this  protection  theory  has 
been  used  to  deceive  you. 


REPUDIATIOX. 

The  national  bonds  are  to  be  paid  in  coin  of 
the  standard  value  of  the  United  States  as  on 
July  14,  1870,  and  we  are  called  repudiators 
for  wanting  to  pay  the  United  States  bonds 
in  the  same  kind  of  money  as  contracted  in 
and  specified  by  law.  The  money  power  did 
not  call  them.selves  robbers  w’hen  they  de- 
monetized .silver  and  established  a single  gold 
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standard  that  made  these  bonds  double  in 
value  and  virtually  stole  one-half  the  pro- 
ducts of  labor.  “O,  consistency,  thou  art  a 
iewel.” 

WHY  DOES  THE  SILVER  DOLLAR  CIRCULATE  AND 
• BUY  THE  SAME  AS  GOLD? 

First,  it  is  necessary  in  the  transaction  of 
business.  Second,  by  the  issuance  of  interest 
bearing-  bonds  it  has  as  yet  been  maintained 
at  a parity  and  has  circulated  with  gold. 
Third,  the  money  power  has  not  deemed  it 
vvise  to  exact  a premium  on  gold  but  are  pre- 
paring for  that  by  the  insertion  in  contracts 
of  the  gold  clause,  which  they  provided  for  in 
1878,  and  if  Mr.  McKinley  is  elected  it  is  my 
opinion  that  gold  will  soon  go  to  a premium. 
The  laws  are  so  constructed  that  the  money 
monopoly  can  exact  a premium  on  gold  if  they 
choose  and  if  they  think  that  the  people  will 
be  so  reduced  in  poverty  that  another  term  of 
Republican  rule  will  .satisfy  them.  They  will 
make  as  much  as  possible  out  of  the  next  four 
3'ears  if  McKinley  is  elected  and  3'ou  can  then 
expect  gold  at  a premium. 

THE  LAW  OF  FEB.  21,  1S.j3. 

John  Sherman  is  credited  with  savino-  that 
silver  was  demonetized  in  1853.  Xow,°John, 
you  know  that  the  only  financial  law  passed 
in  1853  was  an  act  amendatory  of  the  existing 
laws  relative  to  the  half-dollar,  tjuarter-dol- 
lars  and  dimes  by  reducing  the  amount  of 
pure  silver  in  these  subsidiarv’  coins  to  pre- 
vent their  being  shipped  abroad.  There  was 
nothing  said  concerning  the  silver  dollar  and 
your  assertion  is  for  the  purpo.se  of  deception. 
Have  you  not  done  enough  toward  the  im- 
poverishment of  the  American  peo^jlc  to  cease 
your  falsifying? 


PRODUCER  Am  CONSUMER 


wiry  To  EAT.  BUTNOTfl  DOU.flRTOBOY, 

[From  the  Detroit  Evening  New.s.) 

The  above  picture  should  dispel  the  theory 
that’ over-production  causes  the  hard  times. 
How  can  there  be  over-production  when 
thousands  are  actually  starving  for  lack  of 
the  nece.ssaries  of  life  and  those  not  actually 
needy  would,  if  the^y  had  work  (and  conse- 
quently monej')  buj’  more  of  the  necessaries 
and  comforts  "of  life?  It  is  under-consump- 
tion. Properlv’  arrange  the  financial  laws  by 
remonetization  of  silver,  government  issu- 
ance of  all  money  without  intervention  of 
banks,  legal  tender  for  all  debts,  public  and 
private,  without  any  stipulations  in  contracts, 
and  all  products  will  readilj'  be  consumed. 
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PEK  CAPITA  CIRi;ULATIOX. 

In  considering  the  per  capita  circulation  it 
IS  well  to  understand  that  during  and  imme- 
diately after  the  w'ar  the  seven-thirty  three- 
^ year  notes,  one-year  eertifioates  of  indebted- 
ness. compound  interest  notes  and  thi-ee-per- 
cent^  certificates  passed  current  as  money, 
and  in  1800  including  this  money  the  per  cap- 
ita as  $;>0. 1 0,  It  is  claimed  that  we  now 
have  8-2.00  but  in  that  is  figured  the  bank 
leserve,  which  should  not  be  in  circulation; 
$r)00,000  of  gold,  very  little  of  which  is  in- 
use-  among  the  people;  the  currency  certifi- 
cates for  which  when  in  u.se  an  equal 
amount  of  United  States  notes  must  be  de- 
posited with  the  United  States  treasurer, 
therefore  cannot  be  counted  as  in  circulation, 
and  the  amount  of  United  States  treasury 
notes  and  silver  certificates  are  figured  in 
the  same  as  when  first  i.ssued,  and  it  is  un- 
reasonable to  suppose  that  all  are  in  circula- 
tion to-da3\ 

As  an  example  of  what  this  depreciation 
might  be,  1 will  refer  to  the  fi-actional 
currency,  of  which  less  than  8ijb,0(K),000  were 
issued  and  there  is  yet  outstanding,  20  years 
after  it  was  called  in,  815,000,000.  Making  a 
reasonable  deduction  for  what  has  been  'de- 
stroyed, the  bank  reserve  and  the  gold  not 
in  circulation,  a conservative  estimate  would 
i:  , place  the  per  capita  amount  at  less  tha« 

80.00. 

LABOR  UNIOXS 

have  done  much  to  keep  up  the  prices  of  labor, 
habor  that  could  be  unionized  has  been  very 
much  benefited  by  such  organizations.  Blit 
there  are  classes  of  laborers  situated  so  they 
could  not  unionize  and  their  wages  have  been 
cut  down  so  that  the  avemge  vearly  inoeme 
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»f  the  workingman  of  this  country  has  been 
reduced  in  proportion  to  prices  of  products  of 
labor.  But  there  is  a union  formed  that 
every  laboring  man  can  and  should  join.  The 
leader  is  William  J.  Bryan  and  the  name  of 
the  organization  is  the  Democratic  People's 
Union  Silver  partjL  Its  object  is  the  uplift- 
ing of  humanity.  In  opposition  to  this  labor 
union  we  have  a leader  in  the  person  of  Mark 
Hanna,  represented  by  William  McKinley.  If 
you  desire  to  know  the  record  of  Mark  Hanna 
as  a labor  union  crusher,  write  to  Cleveland 
and  ascertain  from  the  unions  there  his  rec- 
ord. Labor  unions  of  the  United  States  have 
it  in  their  power  now  to  secure  work  at  good 
wages  for  every  man.  Will  you  do  it? 

IN  CONCLUSION. 

1 wish  to  emphasize  the  necessity  of  a con- 
certed action  by  laboring  and  producing  peo- 
ple in  electing  men  to  office  who  advocate 
principles  and  will  legislate  in  the  common 
people's  interest.  Indications  are  that  the 
money  power  anticipate  a revolt  in  1901.  The 
people  will  not  submit  to  another  term  of 
Republican  party  rule.  They  may  be  deceived 
into  voting  the  ticket  this  fall  but  another 
four  years  of  reduced  prices  and  increased 
mortgages,  misery  and  starvation  will  bring 
the  people  to  their  senses.  The  money'^ 
monopoly  has  been  and  will  continue  to  crowd 
on  the  rights  of  the  people  until  they  will  not 
submit.  The  power  will  not  give  up  their  ill- 
gotten  gains  without  resistance.  This  resist- 
ance means  war.  I do  not  mention  this  to 
incite  prejudice.  It  is  a fact  which  every 
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thiokiiig'  person  must  see  and  admit.  Now 
do  you  not  think  that  it  would  be  best  if  pos- 
sible to  avert  this  catasti’ophe  before  it  is  to 
late  by  the  election  of  men  and  the  establish- 
ment of  a policy  in  your  interest  now,  before 
the  Rothschilds  or  the  money  power  have 
four  more  years  to  grind  you  and  to  prepare 
for  the  crisis  that  must  come. 

If  you  have  been  compelled  to  join  a gold 
club  and  sign  a pledge  promising  to  vote  for 
McKinley  in  order  to  hold  your  job  or  secure 
employment,  there  is  no  objection,  but  when 
you  go  into  a booth  cast  your  vote  for  your- 
self. No  one  but  God  Almighty  will  know  it 
and  he  will  sanction  such  an  act.  Christ  was 
opposed  to  the  money  changers.  Read  the 
Declaration  of  Independence  of  1776  and  the 
teachings  of  Jesus  Christ,  abide  by  them  and 
all  will  be  well. 

This  book  was  intended  to  be  96  pages  but 
being  so  near  election  it  was  thought  advisa- 
ble to  reduce  the  size  and  sell  for  a corres-' 
ponding  figure.  The  next  edition  will  be-fii 
or  96  pages  as  advertised. 
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THE  ELECTION  OF  1896. 

While  it  did  not  terminate  as  was  hoped  for 
by  opponents  of  the  gold  standard,  it  was  not 
unexpected  by  those  acquainted  with  the  ability 
of  the  offposition  party  to  deceive  and  coerce. 
But  through  the  efforts  of  W.  J.’x!^ryan4-and 
other  leaders,  the  real  politic^  issq6  was 
1 rought  before  the  public  more  prbminemly. 
Now  the  question  has  arisen,  slTaU  we^cwilinue 
the  agitation  of  the  silver  oc<iffojiey;qujestion  or 
wait  and  see  if  the  incoming-  administration 
fulfils  its  promises  to  restart  pro^eidty? 

Bimetallists  believe,  ip  fftct.thq/ know,  that 
general  prosperity  caT^tiot  exist  without  a change 
in  our  monetary  laj^>  a9d ^E^t  change,  not  for 
le  benefit  of  the  banking:  interest  as  i 
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now  proposed.  Believing,  that  better  times 
cannot  come  under  exiting  conditions,  why  hes- 
itate to  continue  the  agitation  or  bringing  before 
the  people  a knowledge  of  our  monetary  laws 
and  their  effects? 

The  gold-bug  press  assumes  that  z further  agi- 
tation of  the  silver  question  would  be  a menace 
to  the  best  interest  of  the  people  and  the  nation . 
They  have  gone  so  far  as  to  assert  that  a per- 
son mentioning  free  silver  should  be  considered 
a traitor  to  his  country,  since  a small  majority 
had  pronounced  themselves  in  favor  of  a gold 
standard.  This  has  for  years  been  the  attitude 
of  the  Republican  press,  to  discourage  the  study 
of  our  money  system  and  to  keep  from  the  eyes 
of  the  people  the  real  cause  of  the  depressed 
condition  of  the  country  and  to  befog  their 
minds  with  some  imaginary  cause.  But  each 
one  of  these  papers  that  have  been  denouncing 
free  silver  agitation  must  have  received  a letter 
of  which  the  following  is  a portion. 
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REFORM  CLUB.  'J 

Committee  on  Sound  Currency,  v 
New  York,  Dec.  i8,  ’96.  j 

Dear  Sir: 

This  Committee  proposes  to  continue  tie 
fight  for  honest  money  until  the  ranks  of  the 
silver  and  fiat  money  forces  are  so  thin  that 
they  will  not  be  a barrier  to  industry  and 
prosperity. 

This  Committee  expects  to  take  up  at  once 
the  work  left  off  just  before  election.  It  will 
endeavor  not  only  to  decrease  the  number  of 
free  coinage  advocates,  but  to  increa.se  the  num- 
ber of  those  who  favor  better  banking  and  cur- 
rency laws.  During  this  winter  and  spring  we 
shall  probably  issue  a page  of  Sound  Currency 
plates  every  three  weeks  through  the  American 
Press  Association  and  the  A.  N.  Kellogg  News- 
paper Conij  any;  prol'ably  also  through  one  or 
two  of  the  other  plate  associations  which  have 
been  supplying  our  plates.  Should  we  do  so  we 
will  offer  plates  to  you  free  of  cost  if  you  will 
agree  to  pay  transportation  charges  and  either 
to  put  us  on  your  exchange  list  or  send  us 
copies  of  your  paper  containing  such  matter  as 
you  may  print. 

We  can  also  furnish  you  on  the  same  terms 
speech  plates  containing  the  speeches  of 
Secretary  Carlisle  at  Chicago,  Judge  Aldredge 
at  Atlanta,  McCleary  in  Congress,  and  Carl 
Schurz  at  Chicago.  These  are  issued  only 
through  the  A.  P.  A. 

Enclosed  herewith  is  a proof  of  one  of  our 
plate  pages;  also  order  blanks,  which  kindly 
fill  out  and  return,  should  you  desire  to  use  our 
plates.  All  orders  must  pass  through  this 
this  office.  Yours  truly, 

Clarence  E.  Sexton,  Chairman 

This  letter  plainly  shows  which  side  has  re. 
opened  the  fight.  Are  we  to  set  idly  by  and 
not  utter  a protest  or  make  a denial  to  the  false 
statements  published  by  these  concerns? 

A recent  editorial  in  the  Detroit  Evening 
News  suggested  that  active  agitation  be  not  re- 
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opened  at  present  but  that  the  campaign  had 
brought  out  many  good  books  and  pamphlets 
which  it  would  be  well  to  place  in  the  hands  of 
the  people  for  their  education.  My  opinion 
coincides  with  the  News.  Give  the  people  ar 
opportunity  to  quietly  study  this  question  and 


consideration  they  will  be  with  us. 

: Whether  this  little  book  or  pamphlet  was 

I among  the  number  referred  to  by  the  News. 

1 I am  not  prepared  to  say,  but  trust  it  received 

1 their  endorsement.  Although  delayed  in  the 

\ printing  office  until  almost  the  last  week  before 

•j  election  we  have  but  a few  thousand  remaining 

i on  hand,  which  will  be  furnished  until  sold,  for 

1 the  same  prices  as  heretofore.  Those  desiring 

cheap  and  effective  literature  for  the  spring 
I election  or  to  assist  in  educating  your  neigh- 
V fiors.  would  do  well  to  send  in  their  orders  at 

• once,  as  there  will  be  no  moie  books  of  this 

size  published. 

t An  Explanation. 


i Last  July,  anticipating  the  publication  of  a 

[ small,  cheap  book  on  the  silver  question,  I re- 

I ceived  estimates  of  printing,  from  which  I 

I could  furnish  a book  2j4x6  inches,  96  pages, 

I for  five  cents.  At  that  time  there  was  a large 

I edition  of  Seven  Financial  Conspiracies  ready 

I for  the  press  and  it  was  suggested  that  an  ad- 

i vertisement  for  my  book  be  inserted,  I was  con 

i fident  the  book  could  be  out  before  the  ad. 


would  be  very  widely  circulated,  but  was 
doomed  to  disappointment.  When  it  came  to 
a definite  contract  the  figures  were  such  as  not 
to  enable  me  to  furnish  for  the  prices  quoted  for 
a larger  book  than  sixty-four  pages,  first  edi- 
tion. It  is  my  purpose  to  enlarge  this  book  to 


the  size  of  this  page,  3X^6  inches,  first  issue  to 
be  sixty-four  pages.  If  not  as  large  as  first 
advertised,  I shall  endeavor  to  have  it  contain 
information  enough  so  that  all  will  be  satisfied 
as  to  the  price  and  size.  It  will  contain  in 
addition  to  the  present  book  revised,  a com- 
plete history  of  the  demonetization  of  silver  in 
1873;  a brief  ancient  history  of  si'ver  from  the 
time  that  the  first  coin  was  struck; 
a brief  history  of  the  monetary  laws  of 
Mexico,  France,  Germany  and  other  foreign 
countries,  and  much  other  information  and 
arguments,  concluding  with  a dialogue  between 
a wife — who  by  reading  Mrs.  Bniery’s  works. 
Coin’s  Financial  School  and  other  books,  has 
been  converted  to  the  silver  faith — and  her 
husband  who  is  a business  man  a"d  a Republi- 
can. Many  original  arguments  will 
be  brought  out.  It  is  intended  as  a book  if  not 
demonstrative  enough  for  convension,  to  incite 
a desire  for  further  investigation  of  the  money 
question.  Small  illustrations  will  be  used  to 
attract  attention,  interest,  and  illustrate  points, 
Prices  post  paid  (providing  the  proposed  law  to 
deprive  serial  magazines  of  the  second  class 
postal  rates,  does  not  pass ) single  copies  five 
cents,  six  copies  twenty-five  cents,  twenty-five 
copies  one  dollar,  one  hundred  copies  three 
dollars;  wholesale  rates  on  application.  Just 
when  this  book  will  be  published  depends  on 
circumstances.  Being  somewhat  limited  in  the 
subject  article  under  discussion  an  opportunity  is 
given  those  wishing  to  confer  a favor  on  the  au- 
thor and  to  assist  in  the  publication  of  this  book, 
to  do  so  by  filling  out,  detaching  and  forward- 
ing the  following  to  J.  W.  Merwin  or  Wesley~ 
Emery,  Lansing,  Mich. 
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